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Half Year 2024 — (January to June)

Insights and Analysis from Compset Vision Technosoft Private Limited™

A Revitalizing Bangalore's F&B Scene: Key Insights and
Trends

The first half of 2024 has been a transformative period for the Food & Beverage sector within Bangalore's Luxury and
Upscale hotels. As the city emerges stronger and more vibrant, the F&B outlets have witnessed a remarkable resurgence
driven by innovative offerings and a renewed sense of consumer confidence. This report delves into the key performance
metrics and emerging trends that are shaping the culinary landscape of Bangalore, while also comparing these insights

with previous years' performance.

Banquets | Coffee Shop| Indian | Pan Asian IRD Bar Total

Occupancy % 2024 19% 81% 32% 25% 8% 29% 26%
2023 19% 77% 33% 26% 8% 30% 25%
APC 2024 2740 989 3047 3409 1139 2465 1849
2023 2464 931 2865 3266 1115 2201 1723
RevPas 2024 510 805 987 845 92 702 479
2023 468 718 957 833 90 662 438
2024 2,26,81,559 | 95,28,234 | 47,11,378 | 46,40,490| 20,72,050 | 35,83,687 | 4,72,17,398

Average Revenue
2023 2,08,13,848 | 84,92,776| 45,77,246| 4577988 | 20,47,481 | 35,05,955| 4,40,15,294
Occupancy 0% 4% -1% -1% 0% 2% 1%
% Change Vs.Ly APC 11% 6% 6% 4% 2% 12% 7%
RevPas 9% 12% 3% 2% 2% 6% 9%
Average Revenue 9% 12% 3% 1% 1% 2% 9%

2024 H1 Highlights:

e Occupancy Rates: Exceptional growth, with Coffee Shops achieving an 81% occupancy rate, reflecting a 4%

increase from H1 2023. Banquets held steady at 19%, underscoring their enduring popularity.
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e Average Per Cover (APC): Significant rises in APC, particularly in Banquets (11%) and Bars (12%), indicating a shift
towards premium dining experiences.

e Revenue per Available Seat (RevPas): Robust increases, with Coffee Shops and Banquets leading the way with
12% and 9% growth, respectively.

e Average Revenue: The F&B sector's total average monthly revenue soared by 9%, averaging an impressive INR
4.72 Cr per month.

Unpacking the Performance - A Detailed Analysis
Occupancy Dynamics:

The first half of 2024 saw vibrant occupancy rates across all F&B outlets. The Coffee Shop, a perennial favourite, fortified
its position with an impressive 81% occupancy, reinforcing its role as the social and networking nucleus of the hotel.
Banquets maintained a steady occupancy rate at 19%, highlighting the continuous demand for event hosting.

r ™

Occupancy % Performance by Outlet
90% 21% 5%
80% a%
70% D 39
60% 0%
50% 2%
40% 1%
30%  [1gg] 0%
20% 2
0% -2%4
&
&
&
= Occupancy % 2024 mem Occupancy % 2023 =——% Change Occupancy
. A

APC and RevPas Metrics:

e Banquets: The Banquet space, reimagined through innovative offerings, capitalized on the renewed demand for
social gatherings, reflected in a significant 11% increase in APC and a 9% rise in RevPas.
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Coffee Shop: The Coffee Shop experienced a 6% increase in APC and a 12% boost in RevPas, further solidifying its

popularity.
4 ™
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Indian Specialty Restaurant: Indian outlets saw a 6% increase in APC, reaching INR 3047, with a steady RevPas of
INR 987, despite a slight dip in occupancy.
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Pan Asian Restaurant: The Pan Asian segment captured diners' imaginations with an APC rise of 4%, contributing
to a stable RevPas of INR 845.

In-Room Dining (IRD): IRD maintained stable occupancy at 8%, with a 2% increase in APC and RevPas, indicating
consistent demand for private dining.

Bar: The Bar segment saw a 12% increase in APC and a 6% rise in RevPas, indicative of a growing preference for
leisure dining experiences.

Revenue Growth Analysis:

The first half of 2024 painted a picture of remarkable revenue growth across all outlets. Banquets, Coffee Shops, and Bars

were the standout performers:

Banquets: Revenue increased by 9% to INR 2.26 Cr per month., reflecting its dominance in the F&B landscape.

Coffee Shop: Revenue surged by 12% to INR 95.28 lacs per month, underscoring its role as a central gathering
place.

Indian Specialty Restaurant: Despite a slight dip in occupancy, revenue grew by 3% to INR 47.11 lacs per month,
driven by the steady appeal of authentic Indian cuisine.

Pan Asian Restaurant: Revenue remained stable at INR 46.40 lacs per month, reflecting a consistent demand for
Pan Asian offerings.

In-Room Dining (IRD): Revenue saw a modest increase of 1% to INR 20.72 lacs, highlighting its role in providing
personalized dining experiences.

r ™
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e Bar: Revenue grew by 2% to INR 35.84 lacs, highlighting its appeal for evening and social gatherings.

Comparison with Previous Years:
When comparing the performance of H1 2024 with previous years (H1 2023 and H1 2022), the following trends emerge:

e Occupancy Rates: The overall occupancy rate increased by 1% from H1 2023 to H1 2024. In contrast, H1 2023 had
seen a larger recovery jump of 5% from H1 2022 as the market emerged from the pandemic.

e APC: The APC has consistently grown year-over-year, with an increase of 7% from H1 2023 to H1 2024, compared
to a 10% rise from H1 2022 to H1 2023.

e RevPas: RevPas showed strong growth of 9% from H1 2023 to H1 2024, following a 15% increase from H1 2022 to
H1 2023, reflecting continued consumer willingness to spend on premium dining experiences.

e Revenue: Average monthly revenue increased by 9% from H1 2023 to H1 2024, after a significant 20% increase
from H1 2022 to H1 2023, indicating a steady growth trajectory.

Evolving Dining Preferences:

The data further elucidates a shift in dining preferences, where the splendor of Pan Asian cuisine captured the imagination
and appetite of guests, contributing a 4% increase in average revenue. Meanwhile, Indian outlets, despite a slight dip in
occupancy, held steady in their revenue contributions, underscoring the enduring appeal of authentic culinary offerings.

Contribution Mix Analysis:
e Banquets: Accounted for 48% of the total F&B revenue in 2024, up from 47% in 2023, indicating a strong
preference for event hosting.

e Coffee Shop: Contributed 20%, a slight increase from 19% in the previous year, reflecting its role as a social hub.

Contribution Mix by F&B Venue 2024 2B Venue 2023

Bar and

Barand
Lounge
8%

Lounge

Banquets
48%

L AN J
Illustration 3: Contribution mix by Food and Beverage Venue to total food and beverage revenue.

¢ Indian and Pan Asian Restaurants: Both held steady at around 10-11%, showing consistent demand for diverse
culinary experiences.

¢ In-Room Dining (IRD): Contribution remained stable at 4%, highlighting steady demand for private dining.
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e Bar: Contributed 8%, consistent with the previous year, underscoring its popularity for leisure dining.

We further drill down into 6 major food and beverage outlets listed below along with a bird’s eye view of the total
F&B performance —
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Banquets: Where Celebrations Happen
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The first half of 2024 has been fantastic for Banquets in Bangalore's Luxury and Upscale hotels. Here's the lowdown on

how things went:

Banquets Jan Feb Mar Apr May Jun H1
Occunan 2024 19% 2% 17% 19% 17% 18% 19%
PNy [ 5003 20% 23% 17% 19% 17% 19% 19%
pC 2024 2,461 2,724 2,023 2,644 2,761 2,072 2,740
2023 2,477 2,316 2,790 2,314 2,412 2,519 2,464
. 2024 8,733 9,494 7,748 8,348 7,585 7,764 49,672
overs 2023 8,887 9,493 7,680 8,545 7,628 8,418 50,680
P 2024 473 608 497 502 461 523 510
2023 483 535 471 449 405 484 468
Total Revenue 2024 2,14,93,119 2,58,64,471 2,26,44,881 2,20,67,775 2,09,39,542 2,30,79,565 13,60,89,352
2023 2,20,15,286 2,19,88,845 2,14,25,000 1,07,73,802 1,83,99,279 2,12,80,877 12,48,83,088
Breakfast 2024 10,17,089 13,46,138 11,68,154 11,58,642 8,48,840 11,77,596 67,16,458
reaxtas 2023 9,58,957 10,74,387 13,75,893 11,42,521 779,668 10,51,518 63,82,904
Lunch 2024 56,88,071 80,28,533 68,81,467 65,61,671 77,24,735 64,34,493 4,13,19,870
2023 43,14,346 51,37,311 57,66,503 46,33,882 46,10,265 44,59,494 2,89,21,892
Sinmer 2024 1,47,87,059 1,64,89,800 1,45,95,260 1,42,47,462 1,23,65,967 1,54,67,476 8,80,53,024
2023 1,67,41,983 1,57,77,147 1,42,82,514 1,39,07,399 1,30,00,345 1,57,69,866 8,05,78,253
- ~
Banquets - Average Revenue
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Big Wins:

e Steady Crowd: Banquets kept a steady occupancy rate of 19%. People love celebrating here!

e More Spending: The average spending per guest (APC) went up by 11%, hitting INR 2740. This means people are

splurging more!
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Banquets - Occupancy and APC

1500

January February March April May June

e APC 2024  wmm APC 2023  =O=Occupancy % 2024  =O=Occupancy % 2023

Full Year

. Seat Value: Revenue per available
seat (RevPas) grew by 9%, reaching INR 510.

More money from each seat!
Monthly Highlights:

. February: This was the star month!
Revenue shot up by 18%, and people spent
more per cover, pushing APC up by 18%.

. May: Another great month with a
14% revenue boost and a 14% rise in APC.

Events were a hit!

Breaking Down the Money:

Breakfast: Made INR 11.77 lakh

monthly on average, up by 5%.

Lunch: Big winner here with INR 64.34
lakh, a whopping 43% increase!

Dinner: Steady but slightly down,
making INR 1.55 crore monthly.

When They Dine:

e Lunch Love: Lunch events are booming,

with a 30% share, up 7%.

Dinner: Still the biggest, but down to
65%, a drop of 7%.

2023

Jan

2024

2023

Banquets - Mix of Business by Meal Period
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Banguets - Mix of Business by Revenue Segment

Eoppo@d@a @@

2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024

Feb Mar Apr May Jun

BFood Mix % M Beverage Mix % M Other Mix %

2023

FY

2024

What's Popular:

¢ Food: 75% of the revenue came from food,
staying strong.

e Beverages: Drinks accounted for 12%, a tiny
dip from last year.

e Other Services: Other revenue made up 13%,
up from 11%.

Compared to Last Year: Steady Guests:
Occupancy stayed the same at 19%.

¢ Spending More: APC grew by 11%, showing
people are willing to spend more.
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e Seat Earnings: RevPas up by 9%, more earnings per seat.

e Revenue Rise: Monthly revenue jumped by 9%, especially strong in February and May

Day-of-the-Week Performance:
e Weekdays: Steady with 38 breakfast covers, 121 lunch covers, and 169 dinner covers. APC was INR 1410 for
breakfast, INR 2326 for lunch, and INR 3366 for dinner.

e Weekends: Moderate with 24 breakfast covers, 115 lunch covers, and 186 dinner covers. APC was INR 1277 for
breakfast, INR 2259 for lunch, and INR 3170 for dinner.

Banquets - Day of Week - Average Daily Covers and APC
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In a Nutshell:

Banquets are rocking it in 2024! With steady guests, higher spending, and growing revenue, Banquets continue to be the
go-to place for celebrations and events in Bangalore's Luxury and Upscale hotels.
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Coffee Shop Performance Analysis - H1 2024
Coffee Shop: The Buzzing Hub

The first half of 2024 has been a buzz for Coffee Shops in Bangalore's Luxury and Upscale hotels. Let's dive into the
highlights:

Coffee Shop Jan Feb Mar Apr May Jun H1
Occupan 2024 72% 86% 84% 80% 80% 87% 81%
ey 2023 71% 82% 77% 75% 79% 83% 77%
APC 2024 1,038 1,010 991 991 961 951 989
2023 924 971 938 926 910 921 931
Covers 2024 8,665 9,777 10,155 9,351 9,677 10,165 57,790
2023 8,636 8,965 9,248 8,720 9,495 9,649 54,712
RevPas 2024 744 872 833 792 769 827 805
2023 660 797 718 690 714 760 718
Total Revenue 2024 89,93,365 98,71,684 1,00,68,943 92,68,378 92,97,822 96,69,210 5,7/1,69,403
2023 79,77,165 87,02,747 86,78,635 80,75,572 86,38,347 88,84,192 5,09,56,658
Breakfast 2024 31,49,884 34,37,615 32,69,611 32,33,625 33,42,383 33,07,661 1,97,40,779
2023 22,18,857 22,55,314 24,42,116 22,51,308 23,44,811 23,29,263 1,38,41,670
Lunch 2024 24,85,444 25,32,372 31,07,512 24,89,587 26,71,246 28,31,012 1,61,17,173
2023 27,59,051 26,28,028 26,59,406 27,38,586 26,30,252 29,76,998 1,63,92,321
Dinner 2024 33,58,037 39,01,697 36,91,820 35,45,167 32,84,193 35,30,538 2,13,11,452
2023 29,99,257 38,19,405 35,77,113 30,85,678 36,603,284 35,77,930 2,07,22,667
s ™
Coffee Shop - Average Revenue
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Big Wins:
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. Packed House: Occupancy soared to
81%, up 4% from last year. February was a
standout month with 86% occupancy!

° More Spending: Guests are spending
more, with APC at INR 989, a 6% rise from
2023.

° Seat Value: RevPas climbed to INR
805, marking a 12% increase.

Monthly Highlights:

° February: Revenue hit nearly INR 1
crore, with guests spending and staying more.
Occupancy was at an impressive 86%.

June: Closed strong with revenue of

Coffee Shop - Mix of Business by Revenue Segment
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INR 96.69 lakh, and APC at INR 951.
100%
Breaking Down the Money: 90%
e Breakfast: Pulled in INR 32.9 lacs, a 43% oo
jump from last year. e
60%
e Lunch: Despite a slight dip of 2%, still s0%
strong at INR 26.8 lacs. a0%
e Dinner: Consistently robust at INR 35.5 ::
lacs, up 3%.
10%
Dining Preferences: 0%
e Breakfast: Accounts for 35%, up by 7%.
e Lunch: Holds 28%, stable. \
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100%
s L1l s s [ [ aas o [ o s e[ B e[
What's Popular:
80%
70% . Food: Dominates with 90% of the
60% revenue.
50% .
wox 505 [ 0% 15 | 525 5o | ® Beverages: Contributed 10%, down
slightly.
30%
20% Compared to Last Year:
o . More Guests: Occupancy up by 4%.
0%
2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 . Higher Spending: APC increased by
Jan Feb Mar Apr May Jun FY
6%.

www.compset.in

satpal.arote@compset.in



mailto:satpal.arote@compset.in

D
COMPSET
VISION TECHNOSOFT
e Seat Earnings: RevPas up by 12%.
e Revenue Surge: Total revenue up by 12%.
Day-of-the-Week Performance:

e  Weekdays: High traffic with 249 breakfast covers, 58 lunch covers, and 75 dinner covers. APC was INR 537 for
breakfast, INR 1490 for lunch, and INR 1998 for dinner.

e  Weekends: Busy with 227 breakfast covers, 77 lunch covers, and 73 dinner covers. APC was INR 548 for breakfast,
INR 1713 for lunch, and INR 1749 for dinner.

Coffee Shop - Day of Week - Average Daily Covers and APC
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In a Nutshell:

Coffee Shops are thriving with more guests, higher spending, and growing revenue. A great place for socializing and
networking!
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Indian Cuisine: Authentic and Inviting
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The first half of 2024 has seen steady performance for Indian Specialty Restaurants in Bangalore's Luxury and Upscale

hotels. Here's what stood out:

Indian Jan Feb Mar Apr May Jun H1
Occupan 2024 34% 36% 32% 31% 30% 32% 32%
A 2023 33% 38% 32% 33% 31% 35% 33%
APC 2024 2,640 3,280 2,966 3,240 3,046 3,138 3,047
2023 2,669 3,155 3,115 3,100 2,570 2,578 2,865
Covers 2024 1,644 1,641 1,546 1,445 1,487 1,513 9,277
2023 1,632 1,692 1,550 1,542 1,516 1,654 9,586
ReyPas 2024 890 1,178 940 991 926 1,004 987
2023 891 1,211 988 1,011 797 902 957
Total Revenue 2024 43,41,050 53,82,451 45,806,122 46,80,932 45,29,036 47,48,678 2,82,68,270
2023 43,56,614 53,38,955 48,27,925 47,79,805 38,94,553 42,65,626 2,74,63,477
Breakfast 2024 17,898 24,929 23,879 22,257 19,070 22,003 1,30,037
2023 33,016 29,726 43,429 29,941 28,935 76,118 2,41,163
Lunch 2024 6,35,978 6,83,074 6,42,150 549,447 6,68,682 9,06,274 40,85,606
2023 6,35,214 7,90,768 6,57,073 6,51,708 6,31,361 7,714,717 41,40,840
Dinner 2024 36,87,174 46,74,448 39,20,093 41,09,228 38,41,284 38,20,401 2,40,52,627
2023 36,88,384 45,18,461 41,27,424 40,98,157 32,34,257 34,14,791 2,30,81,474
' ™
Indian - Average Revenue
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Big Wins:

e Steady Flow: Occupancy held at 32%, consistent with last year.
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Indian - Occupancy, APC, RevPar
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. Spending Up: APC rose to INR 3047,

5% up by 6%.

%) e Seat Value: RevPas at INR 987, a 3%
“%|increase.
35%
s Monthly Highlights:
5% o February: Saw the highest occupancy
2% | at 36% and APC at INR 3280.
el ) June: Strong finish with RevPas at INR
%1 1004.
5%
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Breaking Down the Money: Lo

e Breakfast: Contributed INR 1.3 lakh, stable | %%

but a small segment. 80%

e Lunch: Solid at INR 40.85 lakh, driven by o

consistent demand. o

50%

e Dinner: Major contributor at INR 2.40 a

crore. s

Dining Preferences: 20%

10%

e Lunch: Steady at 14%. .
e Dinner: Dominates at 85%.

Indian - Mix of Business by Revenue Segment
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What's Popular:

. Food: Makes up 70% of revenue.

Beverages: Holds at 30%.

Compared to Last Year:

. Stable Guests: Occupancy almost

unchanged.

Higher Spending: APC up by 6%.

Seat Earnings: RevPas rose by 3%.

2023 2024 2023 2024

Jun FY
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e Revenue Growth: Total revenue increased by 3%.

Day-of-the-Week Performance:

e Weekdays: Regulars with 9 lunch covers, and 49 dinner covers. APC was INR 2575 for lunch, and INR 3505 for
dinner.

e Weekends: Weekend delight 14 lunch covers, and 51 dinner covers. APC was INR 2371 for lunch, and INR 2698 for

dinner.
4 ™
Indian - Day of Week - Average Daily Covers and APC
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In a Nutshell:

Indian Specialty Restaurants are maintaining their charm with steady guests and growing spending, making them a
popular choice for authentic culinary experiences.
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Pan Asian Restaurant Performance Analysis - H1 2024
Pan Asian Delights: Exotic and Exquisite
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The first half of 2024 has been flavourful for Pan Asian Restaurants in Bangalore's Luxury and Upscale hotels. Here's the

scoop:
Asian Jan Feb Mar Apr May Jun H1
Oecuoan 2024 24% 29% 25% 23% 23% 25% 25%
pancy 2023 26% 27% 25% 23% 26% 27% 26%
oC 2024 3,524 3,577 3,272 3,452 3,326 3,293 3,409
2023 3,078 3,570 3,363 3,309 3,087 3,214 3,266
Covers 2024 1,361 1,504 1,412 1,224 1,296 1,371 8,167
2023 1,468 1,384 1,426 1,243 1,453 1,437 8,410
feuPas 2024 856 1,027 825 777 768 833 845
2023 806 975 854 758 799 852 833
otal Revenue 2024 47,094,912 53,79,853 4619372 | 42,4847 4310293 |  45,13,663 2,78,42,940
2023 45,18,940 49,40,646 47,95532 | 41,11,986 44,83,364 | 46,17,458 2,74,67,926
Sreakfact 2024 21,534 1,20,186 94,352 1,15,492 98,116 1,11,161 5,60,840
2023 53,494 22,983 28,065 58,630 20,724 21,147 2,05,042
Lunch 2024 10,26,731 10,25,648 10,39,185 8,36,698 9,37,526|  10,62,006 59,27,793
2023 9,01,458 9,72,047 9,49,492 7,27,957 11,01,334 | 11,76,220 58,28,508
N 2024 37,46,647 42,34,020 3485836 | 32,72,657 32,74652 |  33,40,496 2,13,54,307
inner 2023 35,63,989 39,45,616 38,17,976 |  33,25,399 33,61,306|  34,20,091 2,14,34,376
- ~
Asian - Average Revenue
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& Asian - Occupancy & APC Big Wins:
%0 0%
° Consistent Crowds: Occupancy at
3600 o .
25%, steady with last year.
3500 on
i | e More Spending: APC rose to INR
il 1% | 3409, up by 4%.
2200 2 Seat Value: RevPas at INR 845, a
20%
3100 slight 2% increase.
5%
9000 wx| Monthly Highlights:
- | . February: Highest APC at INR 3577
s Moty Py ardh Asrl Moy — o Vear ™| and occupancy at 29%.
L RN S ST N AN, SSSSemp—" - e June: Consistent performance with

revenue at INR 45.13 lakh.

Breaking Down the Money: 100%
e Breakfast: Small but growing at INR o
5.6 lakh. o
70%
e Lunch: Significant contributor at INR 60%
59.27 lakh. 50%
40%
e Dinner: Major revenue driver at INR .
2.13 crore.
20%
Dining Preferences: 10%
0%
e Lunch: Steady at 21%. 2023 2024 2023
Jan Feb
e Dinner: Dominates at 77%.

2024

Asian - Mix of Business by Revenue Segment
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Asian - Mix of Business by Revenue Segment
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What's Popular:

. Food: 70% of revenue.

. Beverages: 30%, consistent.

Compared to Last Year:

. Steady Guests: Occupancy almost

unchanged.

Higher Spending: APC up by 4%.

Seat Earnings: RevPas slightly
increased by 2%.
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e Revenue Growth: Total revenue up by 1%.

Day-of-the-Week Performance:

e Weekdays: Popular with 11 lunch covers, and 36 dinner covers. APC was INR 2845 for lunch, and INR 3929 for
dinner.

e Weekends: Favorite choice with 20 lunch covers, and 43 dinner covers. APC was INR 2581 for lunch, and INR 3184

for dinner.
4 '
Asian - Day of Week - Average Daily Covers and APC
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. A
In a Nutshell:

Pan Asian Restaurants are delighting guests with consistent occupancy and growing spend, making them a favourite for
exotic cuisine.
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Bar: Cheers to Good Times
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The first half of 2024 has been lively for Bars in Bangalore's Luxury and Upscale hotels. Here's a toast to the highlights:

Bar Jan Feb Mar Apr May Jun H1
Occuban 2024 26% 33% 31% 27% 27% 27% 29%
e 2023 27% 35% 35% 30% 27% 28% 30%
APC 2024 2,484 2,594 2,345 2,459 2,454 2,454 2,465
2023 2,403 2,235 2,032 2,135 2,144 2,308 2,201
Covers 2024 1,363 1,592 1,633 1,379 1,393 1,363 8,723
2023 1,447 1,661 1,928 1,569 1,460 1,487 9,552
RevPas 2024 648 846 734 671 655 663 702
2023 637 789 719 634 575 651 662
Total Revenue 2024 33,85,725 41,30,347 38,29,905 33,90,742 34,19,443 33,45,958 2,15,02,120
2023 34,78,065 37,11,384 39,18,057 33,49,636 31,30,251 34,32,624 2,10,20,017
Breakfast 2024 34,156 41,101 33,680 15,669 16,161 20,578 1,61,342
2023 22,630 16,770 24,250 26,165 25,637 19,483 1,34,936
Lunch 2024 4,68,492 6,18,047 5,45,095 6,06,304 5,67,454 5,90,802 33,96,694
2023 4,67,956 4,35,474 5,89,997 3,58,116 3,96,539 6,13,011 28,61,093
Dinner 2024 28,83,077 34,71,199 32,51,130 27,68,269 28,35,829 27,34,579 1,79,44,084
2023 29,87,478 32,59,140 33,03,810 29,65,355 27,08,075 28,00,131 1,80,23,988
' ™
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Bar - Occupancy & APC Big Wins:
3000 50%
. Good Crowd: Occupancy at 29%,
45%
2500 - slightly down but still strong.
2000 m%| o More Spending: APC at INR 2465, up
w%| by 12%.
= . Seat Value: RevPas at INR 702, a 6%
20%
1000 increase.
15%
10%| Monthly Highlights:
500
e February: Best month with APC at INR
’ January February March April May June Full Year . 2594 and occupancy at 33%.
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33.45 lakh. p \
Bar - Mix of Business by Revenue Segment
Breaking Down the Money: 100%
e Breakfast: Small but present at INR e
80%
1.61 lakh.
70%
e Lunch: Significant at INR 33.96 lakh. 60%
. . 50%
e Dinner: Major revenue source at INR -
1.79 crore.
30%
Dining Preferences: 20%
10%
e Lunch: Steady at 16%.
0%
. . . o, 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024
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Bar - Mix of Business by Revenue Segment
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What's Popular:

. Food: 35% of revenue.

Beverages: 64%, highlighting the bar's
strength.

Compared to Last Year:

Steady Crowds: Occupancy slightly
down by 2%.

Higher Spending: APC up by 12%.
Seat Earnings: RevPas up by 6%.
2023 2024

. Revenue Growth: Total revenue

FY

increased by 2%.
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Day-of-the-Week Performance:

e Weekdays: Regular buzz with 10 lunch covers, and 40 dinner covers. APC was INR 1762 for lunch, and INR 2805
for dinner.

e  Weekends: Lively with 17 lunch covers, and 49 dinner covers. APC was INR 1660 for lunch, and INR 2543 for
dinner.

Bar - Day of Week - Average Daily Covers and APC
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== Covers Lunch = Covers Dinner =C=APC Lunch =O=APC Dinner
N J

In a Nutshell:

Bars are thriving with higher spending and strong revenue, making them the go-to spot for leisure and social gatherings.
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In-Room Dining (IRD) Performance Analysis - H1 2024

In-Room Dining: Cozy and Convenient
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The first half of 2024 has been steady for In-Room Dining in Bangalore's Luxury and Upscale hotels. Here’s the comfortable

breakdown:
IRD Jan Feb Mar Apr May Jun Hl1l
Occunan 2024 8% 9% 7% 8% 9% 9% 8%
e 2023 7% 9% 9% 8% 8% 8% 8%
APC 2024 1,080 1,130 1,201 1,127 1,156 1,142 1,139
2023 1,078 1,080 1,064 1,161 1,154 1,157 1,115
Covers 2024 1,744 1,846 1,701 1,766 1,972 1,885 10,913
2023 1,663 1,869 2,006 1,780 1,902 1,795 11,015
ReyPas 2024 82 97 89 89 99 97 92
2023 78 97 93 93 96 94 90
Total Revenue 2224 18,83,389 20,84,710 20,42,973 19,89,125 22,79,832 |  21,52,271 1,24,32,300
2023 17,93,903 20,18,611 21,33,895 20,66,303 21,95,787 | 20,76,389 1,22,84,887
Breakfast 2024 2,73,248 3,18,624 3,12,976 2,52,832 3,28,248 3,14,439 18,00,368
2023 2,61,191 3,82,104 3,48,686 3,38,687 3,17,825 3,22,391 19,70,885
Lunch 2024 4,91,352 5,57,108 6,07,169 5,092,154 5,83,981 5,58,658 33,00,423
2023 3,06,542 427,742 452,006 4,77,179 4,82,086 4,60,973 26,96,617
Dinner 2024 11,18,788 12,08,977 11,22,828 11,44,139 13,67,603 | 12,79,174 72,41,510
2023 11,36,170 12,08,765 13,33,113 12,50,437 13,95,875 | 12,93,025 76,17,384
e ~
IRD - Average Revenue
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Seat Earnings: RevPas increased by 2%.

Revenue Growth: Total revenue up by 1%.

Day-of-the-Week Performance:

Weekdays: Consistent with 13 breakfast covers, 24 lunch covers, and 40 dinner covers. APC was INR 1138 for
breakfast, INR 925 for lunch, and INR 1235 for dinner.

Weekends: Stable with 9 breakfast covers, 21 lunch covers, and 34 dinner covers. APC was INR 866 for breakfast,
INR 1027 for lunch, and INR 1340 for dinner.

4 '
IRD - Day of Week - Average Daily Covers and APC
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In a Nutshell:

In-Room Dining is holding steady with consistent demand and slight increases in guest spending, making it a reliable

option for guests seeking convenience and comfort.
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Total F&B Performance Analysis - H1 2024

Total F&B: A Comprehensive Look

>
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The first half of 2024 has shown strong performance across all F&B outlets in Bangalore's Luxury and Upscale hotels.

Here's the complete overview:

Total F&B Jan Feb Mar Apr May Jun H1
Occupan 2024 24% 30% 25% 25% 25% 26% 26%
. 2023 24% 29% 25% 25% 24% 27% 25%
APC 2024 1,809 1,878 1,875 1,841 1,819 1,867 1,849
2023 1,771 1,759 1,766 1,687 1,665 1,690 1,723
Covers 2024 22,468 25,660 23,394 22,504 22,606 23,556 1,40,190
2023 22,203 23,691 23,237 22,343 22,302 23,833 1,37,608
RevPas 2024 441 560 476 A4 446 493 479
2023 427 501 445 422 403 451 438
Total Revenue 2024 4,06,39,753 4,81,88,610 4,38,60,568 4,14,24,204 4,11,32,099 4,39,68,155 25,92,13,389
2023 3,93,24,127 4,16,66,318 4,10,40,412 3,77,00,529 3,71,24,638 4,02,87,333 23,71,43,356
Breakfast 2024 46,56,644 55,29,439 49,04,486 48,24,799 47,69,491 49,72,465 2,96,57,324
2023 35,43,234 39,20,915 43,42,647 37,94,037 35,81,577 39,66,714 2,31,49,124
Lunch 2024 1,00,07,526 1,26,38,958 1,19,65,214 1,09,13,781 1,22,17,626 1,15,60,163 6,93,03,268
2023 88,37,537 96,13,561 1,02,81,447 90,06,929 91,44,862 97,06,752 5,65,91,088
Dinner 2024 2,59,75,583 3,00,20,213 |  2,69,90,867 2,56,85,624 | 2,41,44,981 | 2,74,35,528 16,02,52,797
2023 2,69,43,355 2,81,31,842 2,64,16,317 2,48,99,563 2,43,98,199 2,66,13,868 15,74,03,144
4 ™
Total F&B - Average Revenue
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Big Wins:

e More Guests: Occupancy increased to 26%, a 1% rise from last year.
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Total F&B - Occupancy & APC
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Breaking Down the Money:
100%
e Breakfast: Significant growth, with 90%
revenue at INR 4.97 crore, up by 28%. 80%
70%
e Lunch: Major contributor at INR 11.56 o
crore, a 22% increase. so%
e Dinner: The largest segment, with 0%
revenue at INR 16.03 crore, up by 2%. s0%
20%
Dining Preferences: 0%
e Breakfast: Increased to 11%. 0% w023
e Lunch: Strong growth to 27%. fan

Total F&B - Mix of Business by Revenue Segment
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Dinner: Steady at 62%.

Total F&B - Mix of Business by Revenue Segment

DD DD m @ m @@

2023 2024 2023 2024 2023 2024 2023 2024 2023 2024 2023 2024

Jan Feb Mar Apr May Jun

BFood Mix % M Beverage Mix % M Other Mix %

What's Popular:

Food: Dominates with 74% of the

revenue.

Beverages: Stable at 19%.

Other Services: Contributed 7%, up

slightly.

Compared to Last Year:

More Guests: Occupancy up by 1%.

2023 2024

Higher Spending: APC increased by

FY
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e Seat Earnings: RevPas up by 9%.
e Revenue Surge: Total revenue increased by 9%.
Day-of-the-Week Performance:

e  Weekdays: High traffic with 304 breakfast covers, 234 lunch covers, and 377 dinner covers. APC was INR 696 for
breakfast, INR 1854 for lunch, and INR 2811 for dinner.

e  Weekends: Busy with 275 breakfast covers, 258 lunch covers, and 399 dinner covers. APC was INR 626 for
breakfast, INR 1885 for lunch, and INR 2620 for dinner.

'4 '
Total F&B - Day of Week - Average Daily Covers and APC
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In a Nutshell:

The Total F&B performance in the first half of 2024 has been impressive, with more guests, higher spending, and growing
revenue. Each outlet has contributed to this success, making Bangalore's Luxury and Upscale hotels a culinary hotspot.
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Conclusion
Wrapping Up a Stellar Half-Year for Bangalore's Luxury and Upscale Hotel F&B Sector

The first half of 2024 has been a period of remarkable growth and rejuvenation for the Food & Beverage sector within
Bangalore's luxury and upscale hotels. This report has meticulously unpacked the significant strides made across various
F&B outlets, highlighting the trends and key performance metrics that have contributed to a vibrant culinary landscape.

A Promising Horizon: Positive Growth Projections for H2 2024 in Bangalore's Luxury
Hotel F&B Sector

As we move into the second half of 2024, the outlook for Bangalore's luxury hotel F&B sector remains positive, with
projections indicating stable occupancy rates of around 25-26%. The Average Per Cover (APC) is expected to rise by
approximately 5-6% in both Q3 and Q4. Revenue per Available Seat (RevPas) is anticipated to grow by about 6-7% in Q3
and 10-12% in Q4. Total revenue for the sector is projected to see a significant increase, with an expected growth of
around 5-8% in Q3 and 10-15% in Q4, driven by increased consumer spending and seasonal demand. This promising

outlook underscores the sector's resilience and growth potential.

Final Thoughts:

The first half of 2024 has showcased a resilient and thriving F&B sector within Bangalore's Luxury and Upscale hotels. The
data-driven insights provided by Compset Vision Technosoft Private Limited™ emphasize the importance of continuous
innovation and adaptation to consumer preferences. The trends and performance metrics highlighted in this report are a
testament to the sector's robust recovery and growth trajectory.

As we move forward, leveraging these insights will be crucial for sustaining momentum and achieving new heights in the
second half of 2024. Compset remains committed to empowering hoteliers with precise, comprehensive data to drive
informed decision-making and elevate the guest experience.

About Compset:

Elevating your F&B venture? Compset offers elite data benchmarking and insights, tailored for the global hotel food and
beverage sector. Beyond intuition lies our data-driven strategies, setting you apart in a cutthroat market. Dive into
analytics, benchmark against competitors, and make growth-centric decisions with precision.

Our commitment? Accurate, comprehensive insights for spotting opportunities and forecasting trends, propelling your
business forward. Contact us at satpal@compset.com.au or +91 90226 48532, and let's turn data into your competitive

edge. With Compset, innovation meets excellence, propelling you to the industry forefront.
Compset Vision Technosoft Private Limited™

www.compset.in | satpal.arote@compset.in
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